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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Women’s Cancer Resource Center
Berkeley, California

Report on the Financial Statements

We have audited the accompanying financial statements of Women’s Cancer Resource Center, which
comprise the statement of financial position as of June 30, 2021, and the related statements of activities,
cash flows and functional expenses for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Women’s Cancer Resource Center as of June 30, 2021, and the changes in its net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.



Report on Summarized Comparative Information

We have previously audited the Women’s Cancer Resource Center’s June 30, 2020 financial statements,
and we expressed an unmodified audit opinion on those audited financial statements in our report dated
December 1, 2020. In our opinion, the summarized comparative information presented herein as of and for
the year ended June 30, 2020 is consistent, in all material respects, with the audited financial statements
from which it has been derived.

cMawida CRAs LLP

Oakland, California
October 26, 2021



WOMEN'S CANCER RESOURCE CENTER

Statement of Financial Position

June 30, 2021

(With Comparative Totals as of June 30, 2020)

Assets
Assets
Cash and cash equivalents
Contributions receivable (Note 3)
Accounts receivable
Prepaid expenses and deposits
Funds held by others (Note 4)
Beneficial interest in trust (Note 5)
Property and equipment, net (Note 8)
Total Assets

Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses
Accrued paid time off
Deferred revenue
Note payable (Note 9)
Total Liabilities

Net Assets
Without donor restrictions (Note 13)
With donor restrictions (Note 14)
Total Net Assets
Total Liabilities and Net Assets

2021 2020
$ 1,187,990 § 758,751
171,397 202,548
1,135 1,190
26,896 30,682
74,047 58,956
253,591 233,826
2,186,600 2,218,915
$ 3,901,656 $§ 3,504,868
$ 14368  § 12,831
40,777 33,728
- 60,474
839,582 845,554
894,727 952,587
2,375,826 1,907,574
631,103 644,707
3,006,929 2,552,281
$ 3,901,656 $ 3,504,868

See Notes to the Financial Statements
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WOMEN'S CANCER RESOURCE CENTER

Statement of Activities
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

Support and Revenue
Foundation and community grants
Donations
Bequests
Paycheck Protection Program (Note 10)
In-kind contributions (Note 17)
Special events, net (Note 18)
Change in value of beneficial interests
Investment activity, interest and other
Support provided by:
Capital activity restrictions
Time and purpose restrictions
Total Support and Revenue

Expenses
Programs
Management and general
Fundraising
Total Expenses
Change in Net Assets

Net Assets, beginning of year

Net Assets, end of year

Without Donor With Donor Totals
Restrictions Restrictions 2021 2020
$ 132,619 $ 180,583  $ 313,202 $ 470,999
389,762 125,010 514,772 326,672
105,000 105,000 -
179,384 179,384 80,966
60,995 60,995 2,485
397,222 397,222 371,769
- 49,365 49,365 33,800
349 15,163 15,512 (2,312)
12,679 (12,679) - -
371,046 (371,046) - -
1,649,056 (13,604) 1,635,452 1,284,379
795,037 795,037 743,237
150,810 150,810 182,197
234,957 234,957 220,706
1,180,804 - 1,180,804 1,146,140
468,252 (13,604) 454,648 138,239
1,907,574 644,707 2,552,281 2,414,042
$ 2,375,826 $ 631,103 $ 3,006,929 $ 2,552,281

See Notes to the Financial Statements
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WOMEN'S CANCER RESOURCE CENTER

Statement of Cash Flows

For the Year Ended June 30, 2021

(With Comparative Totals for the Year Ended June 30, 2020)

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets to cash
provided (used) by operating activities:
Depreciation
Investment activity, net
Change in value of beneficial trust
Distribution of beneficial trust
Change in assets and liabilities:
Contributions receivable
Accounts receivable
Prepaid expenses and deposits
Accounts payable and accrued expenses
Accrued paid time off
Deferred revenue

Net cash provided (used) by operating activities

Cash flows from financing activities:
Proceeds from PPP loan - first round
Repayments on notes payable

Net cash provided (used) by financing activities

Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

Supplemental cash flow information
Interest paid

2021 2020
$ 454,648 $ 138,239
32,315 32,315
(15,001) 2,903
(49,365) (33,800)
29,600 38,724
31,151 80,880
55 6,206
3,786 (16,457)
1,537 (2,602)
7,049 1,786
(60,474) (80,966)
435211 167,228
; 141,440
(5,972) (34,767)
(5,972) 106,673
429,239 273,901
758,751 484,850
$ 1,187,990 $ 758,751
$ 33,738 $ 44,653

See Notes to the Financial Statements
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Salaries

Employee benefits

Payroll taxes
Total Personnel

Accounting

Fee for service

Emergency support grants

Advertising

Supplies and office expenses

Occupancy

Travel

Conferences and meetings

Interest

Depreciation

Insurance

Other

In-kind goods and services

Volunteer cost allocation
Expenses by function

Amounts reported on a net

basis on statement of activities

Event expenses
Total Expenses

WOMEN'S CANCER RESOURCE CENTER

Statement of Functional Expenses
For the Year Ended June 30, 2021

(With Comparative Totals for the Year Ended June 30, 2020)

Management Volunteer Totals

Program and General Fundraising Shared Costs 2021 2020
$ 356,886 $ 57,585 § 128242 § 45119 § 587,832 § 575,455
43,722 6,771 14,998 5,431 70,922 71,325
28,336 4,583 10,112 3,618 46,649 46,635
428,944 68,939 153,352 54,168 705,403 693,415
- 15,140 - - 15,140 15,929
34,591 4,287 20,661 3,141 62,680 74,890
150,650 - - - 150,650 134,857
- - 34 - 34 3,979
41,176 14,166 28,874 4,404 88,620 88,833
7,175 1,125 2,224 775 11,299 19,464
101 - 50 - 151 3,018
2,103 96 437 66 2,702 9,077
- 33,738 - - 33,738 44,653
20,521 3,216 6,362 2,216 32,315 32,315
7,825 4,480 2,426 845 15,576 15,916
927 - 574 - 1,501 7,309
42,302 5,623 6,746 6,324 60,995 2,485
58,722 - 13,217 (71,939) - -
$ 795,037 $ 150,810 § 234957 $ - $1,180,804  $ 1,146,140
- - 8,401 - 8,401 17,640
$ 795,037 $§ 150,810 § 243358 § - $1,189,205 $1,163,780

See Notes to the Financial Statements
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WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

NOTE 1: NATURE OF ACTIVITIES

Women’s Cancer Resource Center (the Center) is a California nonprofit public benefit
corporation, which organized in the State of California under the Nonprofit Public Benefit
Corporation Law for Public and Charitable purposes. The mission and purpose of the
Center is to provide opportunities for women with cancer to improve their quality of life
through education, supportive services and practical assistance.

To achieve its mission, the Center provides the following free of charge:

Information - a variety of informational programs include an Information & Referral (I &
R) helpline in English and Spanish, a comprehensive lending library, and multicultural
outreach programs for under-served communities, including African Americans, Latinas,
and uninsured and underinsured individuals.

Practical Assistance - emergency financial support for low-income individuals with a
cancer diagnosis, and patient navigation services, including accompaniment to medical
appointments, interpretation services, help with medical insurance issues, and coordinating
referrals to other community providers.

Emotional Support- individual psychotherapy (up to 12 weeks) and diverse support
programs include peer referral and support groups that are organized around various
affinity groups: African American (Sister to Sister) and Latina women; young women with
cancer; women with metastatic cancer, and members of the LBTQIA+ community.

Education and Advocacy - activities include a variety of educational classes and
workshops, focused on diverse cancer and other health-related topics (nutrition, movement,
etc.), collaborating with community partners to identify and address gaps in cancer
services; advocating for greater access to healthcare services; participating in Bay Area
regional advisory groups, and serving as a venue for community and client art programs
that link art, WCRC programs, and broader service to our community.

The Center maintains an office in Berkeley, California and receives its support primarily
from individual contributions and private grants.
NOTE 2: SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United
States of America (GAAP).

Net Assets

The financial statements report net assets and changes in net assets in two classes that are
based upon the existence or absence of restrictions on use that are placed by its donors, as
follows:

Net assets without donor restrictions — are resources available to support operations. The
only limits on the use of the net assets are the broad limits resulting from the nature of the
Center, the environment in which it operates, the purposes specified in its corporate



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

documents and its application for tax-exempt status, and any limits resulting from
contractual agreements with creditors and others that are entered into in the course of its
operations.

Net assets with donor restrictions — are resources that are restricted by a donor for use for
a particular purpose or in a particular period. Some donor-imposed restrictions are
temporary in nature, and the restriction will expire when the resources are used in
accordance with the donor’s instructions or when the stipulated time has passed. Other
donor-imposed restrictions are perpetual in nature; the Center must continue to use the
resources in accordance with the donor’s instructions.

When a donor’s restriction is satisfied, either by using the resources in the manner specified
by the donor or by the passage of time, the expiration of the restriction is reported in the
financial statements by reclassifying the net assets from net assets with donor restrictions
to net assets without donor restrictions. Net assets restricted for acquisition of building or
equipment (or less commonly, the contribution of those net assets directly) are reported as
net assets with donor restrictions until the specified asset is placed in service by the Center,
unless the donor provides more specific directions about the period of its use.

Accounting for Revenue
The Organization recognizes revenue as performance obligations are satisfied.

Revenue is recognized over time when any of the following conditions are met: The
customer receives and consumes the benefits provided by the Organization’s performance
as the Organization performs; the Organization’s performance creates or enhances an asset
that the customer controls as the asset is created or enhanced; or the work does not create
an asset with an alternative use to the Organization and the entity has a right to payment
for performance completed to date.

Revenue is recognized over time for cost reimbursement contracts as eligible expenses are
incurred if other conditions of the contract are satisfied. Revenue from agreements that
include milestones and milestone payments are recognized over time as milestones are
reached. Revenue from agreements based on hourly rates are recognized over time as time
is expended if the Organization expects it will have an enforceable right to payment for
such amounts. Revenue is recognized based on estimated progress towards complete
satisfaction of the performance obligation if the Organization can reasonably measure such
progress. If the Organization’s efforts are expended evenly throughout the performance
period, the Organization may recognize revenue on a straight-line basis over such a period.

Revenue is recognized at a point in time when goods or services are provided to customers
and the Organization is not required to provide additional goods or services or if the above
criteria are not met. Revenue from the sales of goods or merchandise are recognized at the
point in time when the goods or merchandise are provided to the customer.

The Organization tracks contract assets representing earned amounts that are not yet
receivable separately from accounts receivable, if any. As a practical expedient the
Organization disregards the effects of potential financing components if the period between
payment and performance is one year or less.



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

All revenues and net gains are reported as increases in net assets without donor restrictions
in the statement of activities unless the donor specified the use of the related resources for
a particular purpose or in a future period.

Accounting for Contributions

Contributions, including unconditional promises to give, are recognized when received.
All contributions are reported as increases in net assets without donor restrictions unless
the contributed assets are specifically restricted by the donor. Amounts received that are
restricted by the donor to use in future periods or for specific purposes are reported as
increases in net assets with donor restrictions. Unconditional promises with payments due
in future years have an implied restriction to be used in the year the payment is due, and
therefore are reported as restricted until payment is due, unless the contribution is clearly
intended to support activities of the current fiscal year. Conditional promises are not
recognized until they become unconditional, that is, until all conditions on which they
depend are substantially met.

Estates and Trusts

The Center may be a named a beneficiary of estates or trusts from time to time. Trusts in
which the Center is named as an irrevocable beneficiary are recorded when the Center is
notified by the trustee of the Center’s interest in the trust and the valuation of the interest
is determinable. Such valuations are generally done based on the value of underlying trust
assets for perpetual trusts or cases in which the Center is entitled to receive all or a portion
of the cash flows from the assets. In situations where the Center is not entitled to all future
cash flows or account amounts, a present value technique is used based on estimated future
cash flows.

Accounts Receivable

Accounts receivable are primarily unsecured non-interest-bearing amounts due from
customers on performance contracts. The Center considers all accounts receivable to be
fully collectible at June 30, 2021. Accordingly, no allowance for doubtful accounts was
deemed necessary. If amounts become uncollectible, they are charged to expense in the
period in which that determination is made.

Income Taxes

The Internal Revenue Service and the California Franchise Tax Board have determined
that the Center is exempt from federal and state income taxes under IRC 501(c)(3) and
California RTC 23701(d). The Center has evaluated its current tax positions as of June 30,
2021 and is not aware of any significant uncertain tax positions for which a reserve would
be necessary. The Center’s tax returns are generally subject to examination by federal and
state taxing authorities for three and four years, respectively, after they are filed.

Contributed Services

Contributed services are reflected in the financial statements at the fair value of the services
received only if the services (a) create or enhance nonfinancial assets or (b) require



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

specialized skills, are performed by people with those skills, and would otherwise be
purchased by the Center.

Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period.
Accordingly, actual results could differ from those estimates.

Cash Equivalents

For purposes of the statement of cash flows, the Center considers all money market funds
and other highly liquid investments with original maturities of three months or less when
purchased to be cash equivalents.

Property and Equipment

Property and equipment purchased by the Center is recorded at cost. The Center capitalizes
all expenditures for property and equipment over $5,000; the fair value of donated fixed
assets is similarly capitalized. Depreciation is computed using the straight-line method over
the estimated useful lives on the property and equipment or the related lease terms as
follows:

Building and improvements 39 years
Furniture and equipment 5 years

Expenditures for major renewals and betterments that extend the useful lives of the
property and equipment are capitalized. Expenditures for maintenance and repairs are
charged to expense as incurred.

Management reviews long-lived assets for impairment when circumstances indicate the
carrying amount of the asset may not be recoverable.

Deferred Revenue

Deferred revenue consists of PPP funds received in advance of the related satisfaction of
PPP program conditions. The Organizations policy is to recognize such funds as revenue
when the related conditions of funding are satisfied and the loan is forgiven.

Expense Recognition and Allocation

The cost of providing the Center’s programs and other activities is summarized on a
functional basis in the statement of activities and statement of functional expenses.
Expenses that can be identified with a specific program or support service are charged
directly to that program or support service. Costs common to multiple functions have been
allocated among the various functions benefited using a reasonable allocation method that
is consistently applied, as follows:

e Salaries and wages, benefits, and payroll taxes are allocated across multiple
departments and are determined by program goals and time spent. Allocations are

10



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

revisited quarterly and adjusted as work and situations change. Salary expenses are
entered into accounting as an aggregate.

e Telephone and internet services, insurance, and supplies and miscellaneous
expenses that cannot be directly identified are allocated based on employee full
time equivalents / headcount / salary expenditures.

e Shared costs, including occupancy, depreciation, telephone and internet services,
insurance, and supplies and miscellaneous expenses that cannot be directly
identified are allocated based on total salary expense for each program and
supporting activity.

o The Center allocates volunteer recruitment and management/training costs based
on the average number of volunteers working in a department

Management and general activities include the functions necessary to provide support for
the Center’s program activities. They include activities that provide governance (Board of
Directors), oversight, business management, financial recordkeeping, budgeting, legal
services, human resource management, and similar functions that ensure an adequate
working environment and an equitable employment program.

Fundraising activities include publicizing and conducting fundraising campaigns;
maintaining donor lists; conducting special fundraising events; and other activities
involved with soliciting contributions from corporations, foundations, individuals, and
others.

Fundraising costs are expensed as incurred, even though they may result in contributions
received in future years. The Center generally does not conduct its fundraising activities in
conjunction with its other activities. In the few cases in which it does, such as when the
annual report or donor acknowledgements contain requests for contributions, joint costs
have been allocated between fundraising and general and administrative expenses in
accordance with standards for accounting for costs of activities that include fundraising.
Additionally, advertising costs are expensed as incurred.

All expenses and net losses are reported as decreases in net assets without donor
restrictions.

Recent Accounting Standards

The Organization adopted ASU 2014-09 — Revenue from Contracts with Customers (Topic
606) during the year ended June 30, 2021. This guidance requires an entity to recognize
revenue to depict the transfer of promised goods and services to customers in an amount
that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services.

Prior Year Summarized Information

The financial statements include certain prior year summarized comparative information
in total but not by net asset class. Such information does not include sufficient detail to
constitute a presentation in conformity with GAAP. Accordingly, such information should

11



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

be read in conjunction with the Center’s financial statements for the year ended June 30,
2020, from which the summarized information was derived.

Reclassifications

Certain accounts in the prior year’s summarized information have been reclassified for
comparative purposes to conform with the presentation in the current-year financial
statements.

NOTE 3: CONTRIBUTIONS RECEIVABLE

Contributions receivable including pledges and grants receivable are unconditional
promises to give that are recognized as contributions when the promise is received.
Contributions receivable that are expected to be collected in less than one year are reported
at net realizable value. Contributions receivable that are expected to be collected in more
than one year are recorded at fair value at the date of promise. That fair value is computed
using a present value technique applied to anticipated cash flows. The Center has evaluated
the value of the discount and concluded that it was not material for recognition. The Center
considers all contributions receivable to be fully collectible at June 30, 2021. Accordingly,
no allowance for doubtful accounts was deemed necessary. If amounts become
uncollectible, they are charged to expense in the period in which that determination is
made.

Pledges receivable at June 30, 2021 are expected to be realized in the following periods:

Less than one year $ 121,397
One to four years 50,000
Total $ 171,397

NOTE 4: FUNDS HELD BY OTHERS

An endowment fund and building fund are held at the East Bay Community Foundation
(EBCF) with the Center named as the irrevocable beneficiary. The assets held by EBCF
are invested primarily in an ESG portfolio consisting of approximately 67% equities and
33% fixed income investments. Activity related to these funds was as follows during the
year ended June 30, 2021:

Balance, beginning of year $ 58,956
Investment activity, net 15,091
Less distributions -

Total $ 74,047

NOTE 5: BENEFICIAL INTEREST IN TRUST

The Center is a beneficiary in an unconditional irrevocable complex trust with a split
interest managed by a third party trustee (the Trust). The Center will receive the benefit of
all assets related to its interest, either as a distribution of income or principal during the
trust period or at trust termination. Trust activity was as follows for the year ended June
30, 2021:

12



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

Balance, beginning of year $ 233,826

Less distributions (29,600)

Gain (loss) 49.365
Balance, end of year $ 253,591

Distributions and Valuation

Each year the Center receives a distribution equal to 2.75% of the fair market value of the
available assets in the Trust. The fair value of the beneficial interest in the trust was based
on the reported trust value held in a Morgan Stanley investment account from the third-
party trustee and not derived from or corroborated by observable market data.

Significant Uncertainties

Because of the high variability of market conditions, the duration of the trust and final trust
settlement, the effects of other parties interests in the trust on distributions to the Center
and uncertainty of future conditions related to the trust, it is reasonably possible that the
amounts of cash flow or final value of the trust will be different from the amounts shown
on the financial statements.

NOTE 6: FAIR VALUE MEASUREMENTS

Fair value is defined as the exchange price that would be received for an asset or paid to
transfer a liability (an exit price) in the principal or most advantageous market for the asset
or liability in an orderly transaction between market participants on the measurement date.
The Center determines the fair values of its assets and liabilities based on a fair value
hierarchy that includes three levels of inputs that may be used to measure fair value.

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that
the Center has the ability to access at the measurement date.

Level 2 - Inputs other than quoted market prices that are observable for the asset or liability,
either directly or indirectly.

Level 3 - Unobservable inputs for the assets or liability.
Fair values of assets measured on recurring basis were as follows as of June 30, 2021:

Beneficial interests in assets held by others were valued based on the Net Asset Value
practical expedient and consist of funds held in a pooled fund portfolio by a local
community foundation.

Beneficial interests in trust were valued using Level 3 inputs as more fully described in
Note 5 of the financial statements.
NOTE 7: LINE OF CREDIT

The Center maintains a $100,000 secured line of credit bearing interest at the Westamerica
Bank’s Index Rate plus 2.75%. The line of credit is secured by the Center’s equipment and
other assets. There was a no balance on the line of credit at June 30, 2021.
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WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

NOTE 8: PROPERTY AND EQUIPMENT

Property and equipment consist of the following at June 30:

2021 2020

Furniture and Equipment $ 25222 $ 31,645
Land 1,060,000 1,060,000
Building and improvements 1,243,974 1,243,974
Less accumulated depreciation (142.596) (116,704)
Total $ 2,186,600 $2.2180915

NOTE 9: NOTE PAYABLE

Note payable as of June 30, 2021 consisted of a loan with Bank of the West secured by real
estate owned by the Center bearing interest at 5.08% and maturing June 2036. Payment
terms include payments of $6,618 per month. During the year ended June 30, 2021, the
Organization received a 6-month deferral and extension of the loan. The future scheduled
maturities of the note payable are as follows for the years ending June 30:

2022 $ 27,086
2023 38,469
2024 40,391
2025 42,628
2026 44,876
Thereafter 646,132

Total $ 839,582

NOTE 10: PAYCHECK PROTECTION PROGRAM (PPP)

The Center received two Paycheck Protection Program (PPP) loans. The Center expects to
meet the PPP’s eligibility criteria and concludes that the loans represent, in substance,
funding from a governmental assistance program. The Center accounts for such funding in
accordance with FASB ASC 958-605 as conditional support based on compliance with
program terms and allocation of eligible costs to this funding. Activity related to this loan
was as follows during the year ended June 30, 2021:

PPP — Second Round

In February 2021 the Organization received a second-round paycheck protection program
(PPP) loan of $118,910 bearing interest of 1% with a maturity date of Feb 2023. The
Organization incurred eligible expenses for this funding and recognized the related revenue
during the year ended June 30, 2021.

PPP - First Round

The Organization received notice during the year ended June 30, 2021 that based on reports
submitted by the Organization met the expenditure and criteria for the PPP — First Round
funding, and the related potential liability had been forgiven. The Organization recognized
the remaining $60,474 of funding as support during the year ended June 30, 2021.

14



WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

NOTE 11: COMMITMENTS

The Center is party to leases for office equipment located in Berkeley, California with
various expiration dates through February 2024. Future minimum operating lease
payments are as follows for the years ending June 30:

2022 $ 4,416
2023 3,696
2024 2.464

Total $ 10,576

NOTE 12: CONTINGENCIES
Grant Awards and Contracts

Grant awards require the fulfillment of certain conditions as set forth in the instrument of
grant and may be subject to audit. Failure to fulfill the conditions could result in the return
of the funds to the grantors. The Center deems this contingency remote since by accepting
the grants and their terms, it has accommodated the objectives of the Center to the
provisions of the grants. The Center’s management is of the opinion that the Center has
complied with the terms of all grants.

Paycheck Protection Program

Guidance related to this program is evolving. The SBA reserves the right to audit any
forgiveness granted, and such audit activity, if any, may result in changes to amounts
forgiven or a requirement to return funds received.

NOTE 13: NET ASSETS WITHOUT DONOR RESTRICTIONS

Net assets without donor restrictions were available as follows as of June 30:

2021 2020

Invested in property and equipment $ 1,347,018 $ 1,373,361
Building fund 4,726 4,796
Board designated reserve 354,660 -
Undesignated 669,422 529.417
Total $ 2,375,826 $ 1,907,574

NOTE 14: NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions were available as follows as of June 30:

2021 2020

Purpose restricted $ 203,688 $ 346,225
Passage of time 358,094 244,322
Endowment funds held by others 69.321 54,160
Total $ 631,103 $ 644,707
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WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

NOTE 15: CONCENTRATIONS
Concentration of Credit Risk

At times, the Center may have deposits in excess of federally insured limits. The risk is
managed by maintaining all deposits in high quality financial institutions.

Contributions Receivable

As of June 30,2021, approximately 58% of contributions receivable were from one funder.

NOTE 16: RETIREMENT PLAN

The Center contributes 2% of salary to a simple IRA plan for all employees who earn at
least $5,000. Total contributions made by the Center for the years ended June 30, 2021
and 2020 were $10,608 and $10,609, respectively.

NOTE 17: IN-KIND CONTRIBUTIONS

The Center received the benefit of the following in-kind contributions during the years

ended June 30:
2021 2020
Professional services $ 54223 $ 360
Supplied and materials 6,772 2125
Total $ 60,995 $ 2485

NOTE 18: SPECIAL EVENTS

The Center held several fundraising events during the year. Activities related to the events
were as follows during the years ended June 30:

2021 2020

Admissions and contributions $ 401,163 $ 383,024

In-kind contributions 4,460 6,385
Less costs of direct donor benefit (8.401) (17,640)

Net event proceeds $ 397,222 § 371,769

NOTE 19: LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure that is, without donor or other restrictions
limiting their use, within one year of June 30, 2021 are:

Cash and cash equivalents $ 1,187,990
Contributions 171,397
Accounts receivable 1,135
Less purpose-restricted net assets (203,688)
Less contributions receivable, non-current (50,000)
Total $ 1,106,834
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WOMEN’S CANCER RESOURCE CENTER

Notes to the Financial Statements
For the Year Ended June 30, 2021
(With Comparative Totals for the Year Ended June 30, 2020)

As part of the Center’s liquidity management plan, the Center maintains a line of credit of
$100,000 in addition the amounts available for expenditure shown above. The Center
invests cash in excess of daily requirements in cash and cash equivalents, investments and
money market accounts.

NOTE 20: SUBSEQUENT EVENTS

The Organization has evaluated subsequent events and has concluded that as of October
26, 2021, the date that the financial statements were available to be issued, there were no
significant subsequent events to disclose beyond the following:

Public Health Order - Coronavirus

On January 30, 2020, the World Health Organization (WHO) announced a global health
emergency (the COVID-19 outbreak). The full impact of the COVID-19 outbreak
continues to evolve as of the date of this report. As such, it is uncertain as to the full
magnitude of the effect that the pandemic will have on the Organization's financial
condition, liquidity, and future results of operations. Management is actively monitoring
the impact on its financial condition, liquidity, operations and workforce.

PPP - Second Round

On July 23, 2021, the Organization received notice of forgiveness for the full amount of
the Paycheck Protection Program loan funding totaling $118,910.
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